Chartered Accountants

m(" Ashok Shetty & CO

INDEPENDENT AUDITOR’S REPORT

To,

The Members,

Navy Foundation Bombay Charter,
Mumbai.

We have examined the Balance Sheet of Navy Foundation Bombay Charter, Maharashtra & Gujarat Naval
Area, Noorbhoy Building, SBS Road, Mumbai - 400023 as at 31t March, 2020 and the Income &
Expenditure Account for the period ended on that date annexed thereto. These financial statements are
the responsibility of the Management of AOP. Our responsibility is to express an opinion on these financial
statements based on our audit.

We have conducted our audit in accordance with auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free of material misstatements. An audit includes examining, on a test basis,
evidence supporting the amounts and disclosure in the financial statements. An audit also includes
assessing the accounting principles used and significant estimates made by the management, as well as *
evaluating the overall financial statement presentation. We believe that our audit provides a reasonable
basis for our opinion.

We report that,

(a) We have obtained all the information and explanations, which to the best of our
knowledge and belief were necessary for the purpose of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the trust
so far as it appears from our examination of those books;

(c) The Balance Sheet and Income & Expenditure Account dealt with by this report are in
agreement with the books of account;

(d) In our opinion and to the best of our information and according to the explanatig

thereon give a true and fair view:
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(i) In so far asit relates to the Balance Sheet, of the state of affairs of the sbove  A0P
as at 31 March, 2020 and

(i) In so far as it relates to the Income & Expenditure Account, of the excess of
Expenditure over Income for the period ended on that date.

(e) Due to Covid — 19 and continuad lockdown, we are unable to venfy partial information.
Hence, we have relied on the information as provided by the AOP in electronic mode.

For Ashok Shetty & Co.
Chartered Accountants

M. No. 102524
Place: Mumbai
Date:




NAVY FOUNDATION BOMBAY CHARTER
Maharashtra & Gujarat Naval Area, Noorbhoy Bullding , S85 Road , Murmnbal - 400023
Balance Sheet as at 31st March 2020

: As at As at
Liabilities : ‘ ; 31.03.2020° ; ' Assats 31.03.2020
Membership Fees s . ' ‘ SAn . Fixed Assets 16,73
Op Balance e piee |t 20,06,500 " as per Schedule A)
1852 Members) ; . ! b : " :
Add.. Additions {30 New Members | - 1,18,000 . - |cash & Bank Balance 2,77,921
at R5.3000 & 14 New Members al . S Bieraing (as per Schedule 8)
RS 2000} : 3 ' "21.211,500 Bl
Veterans Fund DR 1 7 |investment | 54,00,350
Opening Balance R Ry 12,00,000 1100 : [asperScheduIe(:)
'Add: Additions Tl 000 28,71,0000
‘ ST R B ,i_s-a;}s,_fCurrent Assets 3] et :
lncorne&Expendrture Afc Shisndllie 2 'ms Réc'vabie Hange i : v 29,500
Balance as’ peﬁastBlS "{-ib' 'f‘ﬁz'ff','a'3;125'--' : PR b
Less: Excess of Expend:tum over Sh sy
lncome dunng the year s 'S‘S,SM
Wb 57,25,084
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NAVY FOUNDATION BOMBAY CHARTER

Maharashtra
& Gujarat Naval Area, Noorbhoy Bullding , $8S Road , Mumbal - 400023

Incam .
¢ and Expenditure Account for the year ended 31st March 2020

Expenditure Amount | Amount

- ncome .
AGM 19 Expenses (in Rs,) (in Rs.)
Soman Lecture Expenses 20 60,757 | Sponsorship Income s
O ABRIR siinbisas 1,26,261 | WNC Soman Lecture 2020 % 2,00,000
Golt Champlonship Exne‘n\:es 66,797 | MDL for Suman Lecture 2020 95,0C0
Traveling and C 13,00,000 | MDL for Golf Tournament 2019 14,00,000
Air lare Cxpe m::::::\rg:‘&pensos JA00 ) 20l o es R A g
Audit & IR Filing Fees 2ORTE| NG oretahe e
SGM 19 Ex : .
e &FLEnses 1,83,924 | Income from Other Sources

]

e omputer Maintenance Charges 43,010 | Interest from Banks - S8 Accounts 30,156
5 s ; 7,000 | Interest from Bank FD's 3,84,020

uropean Tour Meeting Expenses 22,304 | sale of caps 6.500
Visiting Cards 4.956 l
= 4
Caps 22,725
Hon Sec expenses 19,900
Momentc Expenses 60,810
Depreciation 3,573
T Shirts Expenses 33,750
Veteran Parade 53,920
Telephone & Mob. Expenses 19.372
Drone Film Expenses 2714017
Income Tax for FY 2018-19 Paid 84,490 | Excess of Expenditure over Income 53.541 |

22,62,417 N 22,62.417 I

As per our report of even date
For Ashok Shetty & CO
Chartered Acco .
FRN: 117134W

Partner
M. No, 102524
Place : Mumbali

! (E /9\0\,9 *
Cdr R Ddtta S

Hon Secetary

For Navy Foundation Bombay Charter
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- President . -
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Hon, Treasurer
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Maharashtra & Gujarat Naval Area, Noorbhoy Bullding , 565 Road ; Mumbal - 400023

 S¢hedules foﬁnlns pad to accounts for the year anded 31st March 2020

CdrRO
HonSeaeury

ol YudA
lhti\ ‘wéﬂfV]lyVthn
Pm‘dﬂfﬂ R 4

S lc‘* F. Tarapore

schedute A : Fixed Assets “T Ciosing Balence
l,.-f, . i 1 0,?*,‘“"‘ : Additions Additlons Dapreclation s on
“fsr. No, |Particutars Balance 41 on Lupte from for the yaaf 41.03,2020
- 01,04.2019 019 | 1,10,2019 T 1,674
1 fice Equl 1,910 . ;
TR Compater 393 590
Monltor L0 ‘ 4 625
Prioter 1,00 A : e 14,034
fia . [Mobae . 16,511 2472 16,871
& Total 20,445 - 2521 :
Schedule B : Cash & Bank Balances |
sr. N, Particotars 10 7 1| TAMBURt (RS} 1,
2| ; 2 31.03.2020
1 Cminmnd FERPIYN PtS—CY Y
o aankofmmwmo.,assm ),72,546
Naval Dectyard Co-Op Bank Ltd R
()qun.. 358443 bR 99,510
Tt BEXLEIT
‘ Amount (Rs.) i :
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NAVY FOUNDATION BOMBAY CHARTER
Maharashtra & Gujarat Naval Area, Noorbhoy Building,
SBS Road, Mumbai - 400023

Significant Accounting Policies and Notes to Accounts:

1.

The financial statements are prepared under the historical cost convention,
Expenditure accounted on cash basis and in accordance with accounting prin
accepted in India and comply with the accounti
Chartered Accountants of India (ICAI).

with Income &
ciples generally
ng standards issued by the Institute of

Incomes and Expenditures are recognised on cash basis,

The Members have not drawn any remuneration from the AOP since its inception.
; I

]

4. Fixed assc-;is are stated at historical cost less accumulated depreciation and impairment
losses, where-applicable. The AOP capitalizes all costs relating to the acquisition and
installation of fixed assets. Cost comprises the purchase price and any attributed cost of
bringing the asset to its working condition for its intended use,

Depreciation on Fixed Assets has been provided on written down value method at
prescribed rates under The Income Tax Act, 1961.

5. All of the Investments in the books are in the form of Fixed Deposit, which are booked at
cost

6. Name(s) & Designation of the committee members:

ST | Name Designation
No.
Cdr Vijay Vadhera President

Cdr Rajinder Dutta

Hon. Secretary

LCdr F. Tarapore

Hon. Treasurer

Cdr S. Sharma

Co - Opted Member

Cdr SK Patnaik

Co — Opted Member

Cdr K Ramdas

Co - Opted Member

Dr Kanta Mukherjee

Co - Opted Member

Cdr Kamal Singh

Co - Opted Member
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Cdr Abhishek Kankan

Co — Opted Member
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Co-Opted Member
Co - Opted Member _______,,_,_—’—-—-"’"J

11 | Cmde Anand Singh :
Co—Opted Member ~——

r

I,__

1

L 12 | Cdr G CRai

i Co - Opted Member

10 | Capt Rakesh Agarwala

13 | Cdr P S Rawat

as per our report of even date
Charter

For Navy Foundation Bombay

For Ashok Shetty & CO
Chartered Accountants
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LCdr F.. Tarapore

Cdr Vuay Vadhera
Hon. Treasurer

- Pres:dent_ =

Hon..Secretary :

Mumbal,
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